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Steady demand and low supply benefits home sellers

February saw steady home buyer demand
and reduced home seller supply across Metro
Vancouver.

The Real Estate Board of Greater Vancouver
(REBGYV) reports that residential home sales
in the region totalled 2,150 in February
2020, a 44.9 per cent increase from the 1,484
sales recorded in February 2019, and a 36.9
per cent increase from the 1,571 homes sold
in January 2020.

Last month’s sales were 15.6 per cent below
the 10-year February sales average.

“Home buyer demand again saw strong year-
over-year increases in February while the
total inventory of homes for sale struggled to
keep pace,” Ashley Smith, REBGV
president said. “This was most pronounced
in the condominium market.”

There were 4,002 detached, attached and
apartment homes newly listed for sale on the
Multiple Listing Service® (MLS®) in Metro
Vancouver in February 2020. This represents
a 2.8 per cent increase compared to the 3,892
homes listed in February 2019 and a 3.4 per
cent increase compared to January 2020
when 3,872 homes were listed.

The total number of homes currently listed
for sale on the MLS® system in Metro
Vancouver is 9,195, a 20.7 per cent decrease
compared to February 2019 (11,590) and a
6.7 per cent increase compared to January
2020 (8,617).

"Our Realtors are reporting increased traffic
at open houses and multiple offer scenarios
in certain pockets of the market. If you’re
considering listing your home for sale, now
is a good time to act with increased demand,
reduced competition from other sellers, and
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some upward pressure on prices," says Smith.

For all property types, the sales-to-active
listings ratio for February 2020 is 23.4 per
cent. By property type, the ratio is 17.3 per
cent for detached homes, 26.9 per cent for
townhomes, and 28.4 per cent for apartments.

Generally, analysts say downward pressure on
home prices occurs when the ratio dips below
12 per cent for a sustained period, while home
prices often experience upward pressure when
it surpasses 20 per cent over several months.

The MLS® Home Price Index composite
benchmark price for all residential properties
in Metro Vancouver is currently $1,020,600.
This represents a 0.3 per cent increase over
February 2019 and a 2.7 per cent increase
over the past six months.

Sales of detached homes in February 2020
reached 685, a 52.9 per cent increase from the
448 detached sales recorded in February 2019.
The benchmark price for a detached home is
$1,433,900. This represents a 0.7 per cent
decrease from February 2019 and a 1.9 per
cent increase over the past six months.

Sales of apartment homes reached 1,061 in
February 2020, a 39.8 per cent increase
compared to the 759 sales in February 2019.
The benchmark price of an apartment property
is $677,200. This represents a 0.9 per cent
increase from February 2019 and a 3.6 per
cent increase over the past six months.

Attached home sales in February 2020 totalled
404, a 45.8 per cent increase compared to the
277 sales in February 2019. The benchmark
price of an attached home is $785,000. This
represents a 0.6 per cent increase from
February 2019 and a 1.7 per cent increase
over the past six months.
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Thinking of
BUYING or SELLING?
Supply is DOWN...
Demand is UP...
Interest rates are DOWN!
CALL today for your
up-to-date evaluation!

Nic 604.818.8145

CERTIFIED NEGOTIATION EXPERT
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EXCELLENT
LAND ASSEMBLY
Opportunities
Prices Reducedd §

Excellent Investment for
Developer or Investor to hold.
Sold as possible Land Assemblies.

701 Delestre Ave
702 Delestre Ave
703 Delestre Ave

704 Delestre Ave
(Designated in OCP 6-8 strories
Medium Density Apartment.)

OR

e 1049 Alderson Ave
¢ 1051 Alderson Ave

e 1053 Alderson Ave

(Potential land assembly
for 2 fourplexes)

DESIRABLE WEST COQUITLAM
LOCATIONS! Conveniently
located close to the new Evergreen
Line at Lougheed Skytrain
Station, and future site of a
redeveloped Lougheed Town Centre.
With an abundance of restaurants,
several parks, and shopping on North
Road plus Cariboo Centre, coupled
with the city’s transit
network, any future development here
would offer residents comfort and
accessibility. Easy access to the
downtown core, and Brentwood Town
Centre via Skytrain. Act Now!

Call Nic today!
604.818.8145
For Land Assemblies Details!

Dominelli Group

March 2020

...giving you the market advantage

rp.

Real Estate Tracker

Nic DOMINELLI THERESE MCINTYRE
Community Expert Administrator

604.818.8145 604.939.6666

27 Quick & Easy Fix Ups To Sell
Your Home Fast and For Top $$

2267 Cape Horn Avenue, Coquitlam

To assist home sellers a new industry

A solid starter 4 bdrm, 3 Bath w suite potential! report has been released that tackles the
The mstr bdrm has a 3 piece ensuite, 2 closets important issues you need to know to make
and view overlooking the beautiful fenced back- your home competitive in today’s tough,
yard. The living room has a high quality aggressive marketplace.

majestic gas f/p, plus sliders to the front deck. Through these 27 tips you will discover how

to protect and capitalize on your most
important investment, be in control of your
situation, and make the best profit possible.

To order your FREE copy of this report, call
my toll free number anytime, 24 hours a day,
7 days a week.

1-866-801-SOLD (7653)

INGRAM

Mortgage Team

The perfect working kitchen with a counter
height peninsula eating bar, plus a nice table
area, built-in convection microwave opens
directly to the backyard patio. Perfect for family
bbq's! Downstairs has a 3 piece bathroom, a
bedroom, large utility/laundry room,and very
large recreation room.

#404 2733 Atlin Place, Coquitlam

Atlin Court, a hidden gem on a quiet cul-de-

Jeff, Jacklyn & Mark -The Ingram Mortgage Team

sac in the scenic Riverview Heights of East For all your Mortgage & financing needs!
Coquitlam. This top floor 2 bed/2 bath suite #mortgagefamily
offers house-size space in every room. Dra- Call 604.644.1413
matic vaulted-ceiling, large kitchen and big Email info@ingrammortgageteam.com

ensuite bathroom are just a few of the impres-
sive features. The beautiful courtyard-garden
gives a townhome feel to this well-run build-
ing. Quick access to major routes and high-
ways, you can also walk across to Austin Sta-
tion with Save-on, Starbucks & all sorts of CANADIAN MORTGAGE EXPERTS
amenities. Recently updated, it is in perfect M

move-in condition. PoweredbY oy

www.ingrammortgageteam.com
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